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All the figures discussed in this material are unaudited, unconsolidated. They 

are the provisional figures of GS E&C’s performance in the first quarter of 

2010. Please be aware that these figures are the K-GAAP standard in 2009, 

but K-IFRS standard of consolidated in 2010, 2011. Order backlogs are  the 

K-IFRS standard of Non-consolidated in 2011, 2012. 



Highlights (2011Y 4Q Summary)

Company Overall Plant Housing

2,095 2,012

2,554

10.3%
11.3%12.3%

Sales Operating Profit GP Margin

688 773

1,091

8.5%

17.2%

6.2% 405
239 334

17.1%

8.5%

25.9%

Sales revenues increased in all divisions.

(Unit: KRW Billion)
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Power/Environment Architecture Civil

114 181
2.6

10.4Q 11.3Q 11.4Q(E)

329 289 341

8.8%

-0.9%
3.1%

10.4Q 11.3Q 11.4Q(E)

168 216 287

13.4%
16.2%

6.2%

10.4Q 11.3Q 11.4Q(E)

6.2%

10.4Q 11.3Q 11.4Q(E)

505 495 501

12.8%

8.7%

14.0%

10.4Q 11.3Q 11.4Q(E)

405
239 334

10.4Q 11.3Q 11.4Q(E)



Highlights

12.9% 12.9%

11.0%

7.7% 7.3%
6.4%

10.9%

5.8%

(Unit: KRW Billion)

45,708

33,915

38,126

(Unit: KRW Billion)

Sales revenues have increased, but  new orders and operating profit  have decreased.
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6.9% 6.6%
6.0%

5.8%

5.8%

12,862
14,105

13,253

7,377 7,865 8,525

16,500

9,517

28,614

09 10 11(E) 12(P)

New Orders Sales Backlogs

955
1,018

935

568 575 545508 517 513

1,036

555553

09 10 11(E) 12(P)

Gross Profit Operating Profit Odinery Profit



New Orders Backlogs

12,862

14,105

13,253

16,500

Civ il

Plant

Power/Env iron.

Architecture

Housing

New Orders

28,614

33,915

 45,708**

 38,126*

Civ il

Plant

Power/Env iron.

Architecture

Housing

New Orders

(Unit: KRW Billion,%) (Unit: KRW Billion,%)

Business Plan 2012 – New Orders & Order Backlogs

New orders will go up due to increase in plant and power plant & environment and order backlogs will 

substantially rise based on balanced business portfolio.
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19% 21% 21% 16%

10%
16% 21%

16%

4%

14%
14%

18%

47%

41% 31%
37%

20%

8%
13% 13%

12,862

09 10 11(E) 12(P)

42%
37% 37% 34%

4%
5% 6%

7%

3% 7% 8% 11%

35% 37% 35% 34%

16% 14% 14% 14%

09 10 11(E) 12(P)

*Not included Provisional Order Backlogs in Housing 7.8 KRW trillion  

**Not included Provisional Order Backlogs in Housing 7.4 KRW trillion  



Sales Gross Profit

7,865

8,525

9,517

Civ il

Plant

Power/Env iron.

Architecture

Housing

Parnas/Others

Sales

(Unit: KRW Billion,%) (Unit: KRW Billion,%)

955 1,018

 1,036

[10.9%]*

Civ il

Plant

Power/Env iron.

Architecture

Housing

Parnas/Others

Gross Prof it

Business Plan 2012 – Sales Revenue & Gross Profit

Sales revenues will increase due to the expansion of overseas business.
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*[ ]: Gross Profit Ratio

34%
28%

12%
12%

16%
18%

25% 21%

7%
7%

11% 12%

32%
33%

38% 40%

11% 14% 14% 12%

3%

7,377

7,865

09 10 11(E) 12(P)

5%

44%
36%

14%
11%

10%
14%

23% 16%

2% 7%

13%
12%

36% 32% 45%
46%

8% 11%
5%

10%

955

 [12.9%]

1,018

[12.9%]
 935

[11.0%]

09 10 11(E) 12(P)



2,567

3,241

3,815

New Orders & Backlogs Sales & GP Margin

9,985

12,651 13,268

15,606

(Unit: KRW Billion,%) (Unit: KRW Billion,%)

Business Plan 2012 - Plant

New orders and sales revenues will be highly increased, but  gross profits will increase slightly.

67%
76%

88%

33%
24%

12% 13%

87%

2,341
2,567

12.8%12.8%14.5% 12.5%

09 10 11(E) 12(P)

Overseas Domestic Sales GP Margin
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[14.9%] [11.2%] [12.5%] [12.6%]*

94%
85% 91%

6%
15% 9% 5%

95%

6,087 5,789
4,180

6,000

09 10 11(E) 12(P)
Overseas Domestic Backlogs New  Orders

*[ ] : Overseas Gross Margin Ratio



2,528

2,236

11,871
12,604

 15,768**
 14,238*

New Orders & Backlogs Sales & GP Margin(Unit: KRW Billion,%) (Unit: KRW Billion,%)

Business Plan 2012 - Housing

Sales revenues turns into growth in line with the increase of housing supply.
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65% 71%

47%

22% 19%

43% 39%

9%13% 10% 10%

52%

1,052
1,156

16.8% 16.6% 12.9% 10.6%

09 10 11(E) 12(P)

In-house General Redevelopment

Sales GP Margin

3%3%
12%

42%

19%

97%
88%

55%

81%

2,413 3,003 2,764 2,620

09 10 11(E) 12(P)

In-house General Redevelopment
Backlogs New  Orders

*Not included Provisional Order Backlogs in Housing 7.8 KRW trillion  
**Not included Provisional Order Backlogs in Housing 7.4 KRW trillion  



833

1,074
1,152 1,146

4,681 4,838
5,174

6,237

New Orders & Backlogs Sales & GP Margin(Unit: KRW Billion,%) (Unit: KRW Billion,%)

Business Plan 2012- Civil Engineering

New orders will highly go up due to increase of overseas projects and gross profits ratio will be 

slightly improve.
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95% 74%
66%

15% 10% 9%

24%
11%4%

38%

53%

1%

8.5%4.0%10.3%8.9%

09 10 11(E) 12(P)

Overseas General SOC Sales GP Margin

27% 26%

62%

60%

34%

27%

13%

40%

11%

57%

27%

16%

1,107
1,685

2,2002,547

09 10 11(E) 12(P)

Overseas General SOC Backlogs New  Orders



New Orders & Backlogs Sales & GP Margin(Unit: KRW Billion,%) (Unit: KRW Billion,%)

Business Plan 2012 - Architecture

New orders and sales revenues will be decreased due to the base effects.

2,1592,198

2,825
2,680

3,365

1,180

1,441

2,154
1,992
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15%

100% 98%
85%

34%

66%

1,546

1,183

1,284

09 10 11(E) 12(P)

Overseas Domestic Backlogs New Orders

11%

100% 99% 99% 89%

1,180

8.2%
10.1%9.8%7.9%

09 10 11(E) 12(P)

Overseas Domestic Sales GP Margin



495 547

926

1,130

893

2,285

3,257

5,126

3,000

New Orders & Backlogs Sales & GP Margin(Unit: KRW Billion,%) (Unit: KRW Billion,%)

Business Plan 2012 – Power Plant & Environment

New orders will surge from overseas.
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33%
45%

67%
80%

55% 61%

39%

20%
11.0%

4.4%
12.3% 13.0%

09 10 11(E) 12(P)

Overseas Domestic Sales GP Margin

56%

100%

44%

68%

33%

67%

32%

893

531

2,008 1,799

3,000

09 10 11(E) 12(P)

Overseas Domestics Backlogs New  Orders



Financial Status – Balance Sheet (Summary)

10* 

10,017

1,377

1,576

290

3,684

Account

Total Asset

Cash & Deposits

Trade Receivables

Investment & etc

Inventories

08

8,182

809

1,839

457

2,242

07

5,739

386

888

424

2,120

09

8,946

1,467

1,628

429

2,429

11(E)*

10,310

1,401

1,610

266

3,977

(KRW billion,%)
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1,576

1,071

1,596

966

6,411

255

3,606

177.8

Investment & etc

Tangible Assets

Total Payables

Borrowing

Total Liabilities

Capital Stock

Total Shareholders’ Equity

L/E Ratio

1,839

1,412

1,483

772

5,147

255

3,035

169.6

888

1,089

1,357

463

3,593

255

2,146

167.5

1,628

1,422

1,366

972

5,647

255

3,299

171.2

1,610

1,051

1,606

1,544

6,525

255

3,785

172.4

*K-IFRS Non-consolidated



Financial Status – Income Statement (Summary)

Plant

Architecture

Housing

Power Plant

& Environment

Civil Engineering

Sales

Revenue

2,567

1,074

10* 

1,441

547

Account 08

2,099

1,275

393

657

1,989

796

07 

1,056

214

09

2,341

1,180

495

833

11(E)*

3,241

2,154

926

1,152

(KRW billion)

11/11

Ordinary Profit

Operating Profit

Gross Profit

Selling and Administrative Expenses

Net Profit

Housing

Total

387 

2,236

575

1,018

497

7,865

517

478

913

435

6,866

2,442

549

382399 

1,957

442

860

418

6,012

567

568

955

387

7,377

2,528

508

383

545

935

593

8,525

1,052

513

418

*K-IFRS Non-consolidated



Appendix - Governance
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